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. DEED OF-TRUST

THIS DEED OF TRUST is execubted on this 21st Day of Novemb=r 1291,

BY; * . !

¥

Sri.M.PALANISWAMY, Sofi of Sri.V.Marappa Gounder, residing st No.385,

E harathiyar Ro=d, Wew Siddhapndur; Coimbatore : 641 018, nereinafter
c alled the " SETTLER"™ ( which expressicn shall unless excluded by
or repugnant to thé suliject or centext be'deemed to include his

; heirs, exscutors, aﬁmin;spratﬂr?, assignees and represéﬁtat{vaa L

of the OCNE PART: hakaR i

AND

§ﬁ?g.P,EHGY§LﬁKEﬁHI. Wfo, Sri.MiPalaniswamy, fesiding at No.385,

Sy ——

Sharathiyar, koad, ¥ew Siddhapudur,. Coimbatore : 641 018, hereinatter
jointly called " THE TRUSTEES " ( which expression shall unless
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excluded by or repugnant te the subject and context be deemed to
include the Trustee or Trustees for the time being of these preasents |
and/or Surviver or Survivors of any of them and their successor or i

successors in Office ) of the OTHER PART:

WHEREAS the SETTLOR er AUTHOR of the Trust was the absotute owner
of the Property described in the SCHEDULE ™ A ® herein# had transe
fered the preoperty mentionedin the Schedule to the Trustess cn
21=11=19291, =sipce it is felt Dy thr: SETTI.G‘{ and Trustees that the

Trust is red‘ucea }.ﬁ m:itil‘lg claarla Epec:.fy.tng the objects and other !
terms and conditions of J.ru;_;. J;t will fazullr.;hbe them to administer
the Trust in the best possible maoner, hence the writing of this

Tr ust on this day is found expedient.

WHEREAS the SETTLOR was desirous of settling on Trust the property
mentioned io the Schedule “AW for the purposs of imparting education

to public at large and to create Scheols, Colleges, Training Centre
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1. TRUDAYASWAMY,
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for young boys and girls in educative and vocationat pursuits, %
in e

those directicns be delivered the sald property into the hands of

Institutes, Hostels, Labvoratories and other kinds of sducation

Trustees on 21-11-1991, Thus the property in the Schedule shall
from the Corpus of the Trust and any accuisitions, donations received,
and gifts, grants and capltal receipts obtained after the date of the
creation of this Trust shall also from part of the Gorpus of the

Trust.

AN D WHEREAS the Trustees above named are willing to be invested

with the ownership of the properties and assets mentioned in the Schedule
“A" for the purpose of carrying out the objects of the SEITLOR or
AUTHOR under the dirsction setforth herein 50 as to enable thse Trust

to prosecute its cobjective according to the directions and wishes

of the SETTLOR.
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W IT IS HEREBY DECLARED BY THE SETTLOR AS FOLLOWS:
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HIS TRUST shall be named as " DHARMA CHAXKARA " and

deamesd to have come Into existence on the

The Qffice of the Trust shall e No.355, Bharathiar Road,

Mew Siddhspud ur, Coimbateore : 641 018.

THAT THE SETTLOR who haé beneficial cwnership of the
properties and assets mentioned in the Schedule "A" annexad
hereto has conveyed, transferred and had delivered into the
Trustees all and every such property and assets menticned
in the Schedule "A" to have and to held the sames in Trust
for tJ:.lE chbjects of the Trust as described belcw, to be used
and approprizted by the Trust in grder to carry on and fule
£i111 the said ohjects in accordance with the directions of
the SETTLOR or Mithor so far as the same shall extend and
the SETYTLOR or AUTHOR hereby relinguished for all time to
come any claim to or interest to the said property and Assets

mentiones in Scheduls "A" 4in fzvour of the Trustees eollectively.
The First Board of Trustess are as follows!

1. FKi. M.PALANISWAMY - Managing Trustee.

2. SHT.P,BAHYALANSHMI - Trustee.

THE OBJECTS OF Toi TRUST ARE:

1. To Start, run continue or takeover Schocls, Hostels,
Colleges, Polytechnics, Libraries, Playgrounds, Poarding
Houses and residential Institutions for the Students
of both sex irrespective of caste, creed, lancuzage,

colour, race, religion or nationality ete.,
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ii. TIo stare, run, continues or takeovar Hospitals,
; clinics, medical centres and aive medical services

to the people to mzke them healthy citizens.

iii. To engage Teachers, Professors, Instructors ang

experts of good moral character and conduct able +o
impart efficiently and economical ly uptodate instrmi-
ction to pupils and student in modern sclehces,

industrial vocations, research work.

iv. To develop s healthy as well as critical attitude
towards thz development of mental, physical and moral
Uplift of the students and all those connected with

the ipstituticn so as to make them good citizens.

V. To invest, dispose of, trarnsfer and otherwise deal
with the subject matter of the Trust in such manner
as the Trustees should deem fit so 85 to enable the

socisty to carry on the objects of the Trust efféctively.

vi. To invite, receive an, veluntary contributicns from
a0y persan or persons elither by vey of dopations or
annual or other subscriptions or grants cor presents or
legacy and other offerings and to dezl with the same

for the benefit ¢f the hereby constituted.

vii. To trzin and emuip the pupils so as to be self-supporting
in an honourzble and decent way of life so as to develon

into good healthy and progressive citizens.

viii. To develop disciplinary concduct and a habit tn obeserve

the rule of the lzw and self - restra’nt.

ix. %o bring out, encourage and develop the inventive
and research faculties of the pupils and teachers and
tec zfford opportunity for ressarch work in art, scisnce

anc Industrial undertzkings.
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H. Tc charge fees =nd otherwise

outlay and excenses incurred

in +the upkeep

recoun themselves for the

and maintenance

of institutions established or about or to be estsblished

under this Deed. =

2 THE POVWEA COF ThHi TRUSTEES:

i. The Trustees shall have full power to start, to rum,

enlarge, zbridge, takeover, trensfer, delete curtsil,

close down all kinds of Educational Institutions as

mentioned in the object clauses.

ii. The Trustess shall be fully empowered to Duy, to sell

or dispose, to takeover, to receive donations, and gifes

or construct or acquire by all possikle lawful means,

movable ¢r immovable properties, agricultural lands,

estates, Muildings, sheés, plots, vehicles, machinery,

furniture, tools, plants and eguipments to further the

educationel objects found in the objects clauses,

iii. The Trustees shall bes empowered to take cn leazse, to

wive on lease movable and irrmvahlﬂ-.prﬂperties to further

the objects of the Trust.

iv. The Trustees shall also be suthorised to sell, cisposé

or demolishk or donate movable and immovable properties

provided such sctlons are in the beneficial interest

of the Trust.

Va The Trustees shall ke at liberty to receive public and

private donations, receive grents and alds gifts, subsidies,

fees, compensaticns, loans from public, Government and

-
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= from National and International Agencles, frcm baznks and

other instituticns.

via. The Trustees shall alsc be suthorised to conduct cul tural
and zenefit shows and perfr.:-rmhnces tournaments and compe—
ticns, exhibitions, videc and film shows, lucky tips,
rafsle schemes, carnivels, ceamps, nidhies and chit finances
and mutual benefit schemes tc raise funds and gather supports

for furthuring the objects of the Trust.

vii. The Trustees shall also be authorised to run hostels, rest
houses, lodges, boarding houses and auditoriums, common
halls and cantezens, indoor and outdoor play grounds, residen=
tiz)l homes and imstitutions for the benefit of the students

of all ages and faculties.

wiii. The Tmustees shell also be authori==d to make investments
of surplus money in movakle and immovabie properties, shares,
ronds, securities, insurances, unit trusts, fixed deposits

and in bank =a2ccounis.

i=. The Trustees shall alsc be suthoriesed to publisk books,
magazines, periodicals, notw books, notes, run stationery
shops,..book derots and they shall alsc be entitled to run
cum.—;e;ciaﬁ: enterpx:.{ses which was helpful and beheficial to

further the objects of the Trust.

X The Trustees shall also be authorised to pay stipents,
Scholarships and concessicas to deserving students of all

kinds as may be commensurate with the income ci the subject

matter of Trust. \/\/
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The Trustees shall have power to draw up such a scheme
or schemes and make and frame such be laws and Tules as
they shall in thelr discretions think fit for the adnini=
stration of the Trust hereby‘_ccnstituteﬁ and the manage=

ment of the properties of the Twust.

The day=to=day administration of +the Trust and the Insti-
tutions may be locked after by the Manaoing Trustee,
flowever, he can take any number of Trustees and experts
2nd subordinates or any persons tnﬁrender help and assi=-
tance to him. He is authorised to delegate his work to
other Trustees and / or persons. He is also authorised

to spend the amount that is essential for the benefit of

the Trust or Institutions. -

The General pelicies of the Trust shall bz laid down by

the Zoard of Trustees in meetings or through circulars.

The Board of Trustees shall meet atleast once in Three

Honths and they can have thelr expenses re-imbursed in addition

to the sitting fees which may range from R.50/= [ Rupees.

IFifty Cnly ) or more per meeting per member as may be decided

by the Board from time to time, Otherwise the Trustees

shall function honorarily.

The Managing Trustees and other persons to whom he dele-
gates his powers may use the vehiecle, premises and foced of the
Trust on such occasions while ettending to the work of

the Trust.

Eank Account may beopened in one or more Nationalised /
Scheduled Eanks and the same shall be operated by the
Managing Trustee JUINTLY with any other Trustee. TI£, there

be any change, necessary Board may decide and authorise the

persons to operate the Bank Accountf\\\ﬁukdxff
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GEHERAL CLAUSES:

The first meeting of the Trustees shall be held within
three months from the date of this Deed and shall be
conveyed by any of the TwWO: trustees by giving a weeks
notice to all cther Trustees and shall be held at such
time and place as shall be specified in such notice and

it ghall be the first annual ceneral meeting of the Trustees.

That a General Meeting of the Trustees shall be held once
atleast in every year at which the accounts ©f the Trust
hereby constituted shall be presented and apprdaved by a

vote ‘of majority.

That the Accounting year of the Trust shall ke from 1st
April to 31st March. The accounts of Trust shall be audited
every vear by a Chartered Accountant or Chartered Accountants

who shall be acopinted by the Board of Trustees.

The Trustees aforementicned shall be scopinted for their
life., time. The Manasging Trusztee may-co-opt such new
Trustee or Trustees for such time and for such purposes
as may be specified by him. The First Managing Trustee
shall hold office for his life time and the Managing Trustee
shall bes succeeded by such persanlas may be nominated by him
and recorded in the midnutes of the Trust Board. In the
absencé of any such direction the remaining Trustees, after
the demise of the Managing Trustee shall slect one from among
themselves to the postd the Managing Trustee and shall £ix

such person's tenure of Office.

That the AUTHOR of the Trust shall during the/his 1ife time
shall remzin as a Managing Trustee of this Deed and shall have

the previlage to preside over the Meetings of Trustees., and

N
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shall not be. competent for the Trustees by any rule made or
resolution passed by them to deprive him of this privilege
but he may waive such privilege wnen and so often as he may
please. The KManaging Trustee spall have a castinc wote in
the event of a tie also. The minimum guoram for a Board of

Trugtees is " Tw0 ™ including the Managing Trustees.

The Board vf Trustees shall have power to co-opt more
Trustees on the advice and concurrence of the Managing
Trustee., the Board can also appeint such other School,
College, Hostel and other education committees and dele-
gate powers to them but the same shall be noted in the

minutes of the Board Me=esting.

The Trust shall sue or be sued in the name o£™the President
of the Board of the Trustees or in the pamsz 0of a Secretary
whose appointment and Terms of appointment shall be stated

in writing by the president of the Board of the Trustees.

The SETTLOR had invested with Trustees jolntly with himself
the ownership and possession of the subject matter of the

Trust who had agreed to accept the Trust.

It is hereby declared that this Trust is a Public Charitable
Trust, the Trust hereby created is irrevocable and the benefi-
ciaries under the Trusi shall not be restricted to any parti-

cular religicn, caste or community.

No immovable properties have been affected by this Trust Deed.

In case of dissolution of the Trust, the asseis of the Trust

shall be distributed to any of the Charitable Trust having

similar objects. H\\v_dfurf/’
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»1i. The funds of the Trust shall be invested as envisaged in
Section 11 (2) (b) and 13 of THE INCOME TAX ACT 1961.,

and zs amended from time to time.

.

A cash amount of B.1,600/= ( Bupsess One Thousand and Six
Bundred cnly )

IN WITHESSES WHEREQF THE AUTHOR OF THE TRUST AND THE
TRUSTEES HEBETD HAVE SET TAHEIR RESPECTIVE HANDS OM THIS

DEED OF TRUST IN PRESENCE CF THE WITNESSES.

AUTHOR OF THE TRUST

-_ e Em e wms mm o  m mm em wm

TRUSTEE NO: 1W
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SUPPLEMENTARY TRUST DEED

THIS SUPPLEMENTARY TRUST DEED is executed at-Coimbatore on i
25™ ( Twenty Fifth ) day of May, 2005 by:-

Thire. A. M. PALANISWAMY, Son of V. Marappa Gnl.l.lld;zr._ residing at Door
No. 385, Bharathiyar Read, New Siddhapudur, Coimbatore - 641 (044, hereinafter called
the “SETTLOR™ (Which expression shall unless excluded by or repugnant to the subject
or context be deemed to include all his heirs, executors, administrators. assngnees and =7
representatives) of the ONE PART: )

AND
Thirumathi. P. BAGYALAKSHMI, Wife of A. M. Palaniswamy, residing at Doar
Wo. 385, Bbarathiyar Road, New Siddhapudhur, Coimbatore — 641 044, hereinatler
jointly’ called “THE' TRUSTEES” (which expression shall unless excluded by or
repugnant to the subject and context be deemed to include the Trustee or Trustees for the
ume belng nt' lhese presents and for survivor or survivors of any of them and their
S 2807 OF succ!’mrq in office) of the OTHER PART.

AUTHOR OF THE TRUST M

1. Trustee No.1

Docume t F b
No. | Yemn 3<nlob

2. Trustee No.2.
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WHEREAS, . We, the trustees of DHARMA CHAKKARA TRUST have
executed a Deed of Trust datadhl.l 1.1991}!1‘141 the same was registered at Gandhipuram
Sub Registrar office in Book 4, Volume 52. pages 261 (o 266, Document No.392/Book 4/
1991,

WHEREAS. We, the Trustees of the above Dharma Chakkara Trust, in order to
include the following clauses in the above Deed of Trust, the Trustees hereby execute this
Supplementary Trust Deed.

l. The Trustees are authorised to sell, dispose or demolish or donate movable and
immovable properties provided such actions are in the beneficial interest of the
trust and in clause V the trustees were similarly authorised to receive loans from
Banks and other iristitutions. A specific power to mortgage the trust properties for
such loans was not included in the original Trust Deed. It washen regarded that
the power to “dispose” would take in all forms of transfer of the trust propertics.
However in order to make the position clear and beyond any doubl. we hén:b_v
affirm and empower the trustees to mortgage the trust properties for any loan or
loans taken from Banks.

3 The Trustees are authorised to morigage the trust properties to borrow loans from
Nagonalised Bank. Scheduled Bank, Private Bank, Central and State Government

Financial Institutions. Public and other Private Financial [nstitutions.

3. The Trustees hereby authorised to sign and execule necessary documents for the
purpose of getting loans from Banks and other Financial Institutions.

4, The funds of the Trust shall be invested as envisaged in Section 13 (1) (d) read
with section 11 (3) of THE INCOME TAX ACT 1961 and as amended from time

1o time.
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Any amendment to this Trust deed shall by carried ot only with the approval of
commissioner of income Tax.

6. Mo aclivities of the Trust will be carried out outside India.

e 8 The Trust will not carry on any activity with the infention of earning profit. The
income of the trust shall be solely utilized towards the objects and no portion of
the income of the Trust will be utilized for payment to trustees by way of profit,
Interest, dividends etc,

IN WITNESSES WHEREOF THE AUTHOR OF THE TRUST AND THE
IRUSTEES HERETO HAVE SET THEIR RESPECTIVE HANDS ON THIS
SUPPLEMENTARY DEED OF TRUST ON THE DATE. MONTH AND YEAR
MENTIONED ABOVE IN PRESENCE OF THE WITNESSES.
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